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I
OATH OR AFFIRMATION

I, W. Dean Karrash , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Burke, Lawton, Brewer & Burke, LLC , as

of Saprember 30 , 20 14 , are true and correct. I further swear (or affirm) that

I neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any accountclassified solely as that of a customer, except as follows:

COMl¶ONWEALTHOF PENNSYLVANIA

I Notarial Seal Signature
MaishaK.Bell, Notary Public

Abington Twp.,Montgomery countY Chi a f Fi n an e i a i of f i e a r
My CommissionExpires Oct.31,2016 Title

MEMBER,PENNSYLVANIAASSoCIATIoN oF NoTARIES

Notary Public

I This report ** contains (check all applicable boxes):(a) Facing Page.
(b) Statement of Financial Condition.

(c) Statement of Income (Loss).
(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.

O (i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

(j) A Reconciliation, including appropriate explanation ofthe Computation ofNet Capital Under Rule 15c3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

W (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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reischer

100 Witmer Road, Suite 350, Horsham, PA 19044-2369

PEOPLE | IDEAS | SOLUTIONs 215-441-4600 • fax: 215-672-8224 • www.kmco.com

Report of Independent Registered Public Accounting Firm

i The MemberBurke, Lawton, Brewer & Burke, LLC

Spring House, Pennsylvania

We have audited the accompanying financial statements of Burke, Lawton, Brewer & Burke,

LLC (a Pennsylvania corporation) which comprise the statement of financial condition as of

I s'''--""''°,2014, and the related statements of operations, changes in member's equity, andcash flows for the year then ended that are filed pursuant to Rule 17a-5 under the Securities

Exchange Act of 1934, and the related notes to the financial statements and supplemental

I information. Burke, Lawton, Brewer & Burke, LLC's management is responsible for thesefinancial statements. Our responsibility is to express an opinion on these financial statements
based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting

I Oversight Board (United States). Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free of material

misstatement. Burke, Lawton, Brewer & Burke, LLC is not required to have, nor were we

engaged to perform, an audit of its internal control over financial reporting. Our audit
included consideration of internal control over financial reporting as a basis for designing audit

procedures that are appropriate in the circumstances, but not for the purpose of expressing an

opinion on the effectiveness of Burke, Lawton, Brewer & Burke, LLC's internal control over
financial reporting. Accordingly, we express no such opinion. An audit also includes

examining, on a test basis, evidence supporting the amounts and disclosures in the financial
statements, assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presentation. We believe that

our audit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects,
the financial condition of Burke, Lawton, Brewer & Burke, LLC as of September 30, 2014, and

the results of its operations and its cash flows for the year then ended in accordance with

accounting principles generally accepted in the United States of America.

Audit & Accounting | Tax Strategies | Business Advisory | Technology Solutions | Human Capital Resources

Member of The Leading Edge Alliance
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I
The supplementary information on Schedules I and II has been subjected to audit procedures

I performed in conjunction with the audit of Burke, Lawton, Brewer & Burke, LLCs financialstatements. The supplemental information is the responsibility of Burke, Lawton, Brewer &

Burke, LLCs management. Our audit procedures included determining whether the

I supplemental information reconciles to the financial statements or the underlying accountingand other records, as applicable and performing procedures to test the completeness and
accuracy of the information presented in the supplemental information. In forming our opinion

I on the supplemental information, we evaluated whether the supplemental information,including its form and content, is presented in conformity with Rule 17a-5 of the Securities

Exchange Act of 1934. In our opinion, the supplemental information is fairly stated, in all
material respects, in relation to the financial statements as a whole.

I

Horsham, Pennsylvania
November 21, 2014



Burke, Lawton, Brewer & Burke, LLC
Statement of Financial Condition

September 30, 2014

Assets

Cash and cash equivalents $404,985

I Deposit with clearing organization 25,000Receivable from clearing organization 40,814
Prepaid expenses 29,587
Marketable securities owned, at fair value 380
Property and equipment, less accumulated

depreciation $148,864 91,713

Total assets $592,479

Liabilities and Member's Equity

Accounts payable, accrued expenses and other liabilities $12,810

I
Member's Equity 579,669

Total liabilities and member's equity $592,479

I
I
I
I
I
I

The accompanying notes are an integral part of these financial statements.

I



Burke, Lawton, Brewer & Burke, LLC

Statement of Operations
For the Year Ended September 30, 2014

Revenues
Commissions $769,336

Net inventory and investment loss (36)
Margin interest 11,723
Interest and dividends 92,403
Administration fees 3,497,175

Total revenues 4,370,601

Expenses
Employee compensation and benefits 3,783,716 W
Clearing charges 123,629
Communications 42,789

Occupancy and equipment 167,450 g
Taxes 13,991
Promotional costs 69,960

Data processing costs 36,524
Regulatory expenses 55,297
Other operating expenses 172,762
Depreciation 26,069

Total expenses 4,492,187

Netloss ($121,586)

The accompanying notes are an integral part of these financial statements.



I Burke, Lawton, Brewer & Burke, LLCStatement of Changes in Member's Equity
For the Year Ended September 30, 2014

Member's equity, October 1, 2013 $701,255

Net loss (121,586)

Member's equity, September 30, 2014 $579,669

I

The accompanying notes are an integral part of these financial statements.

I

I



Burke, Lawton, Brewer, & Burke, LLC
Statement of Cash Flows

For the Year Ended September 30, 2014

Cash flows from operating activities:
Net loss ($121,586)
Adjustments to reconcile net loss to net cash

used in operating activities:
Depreciation 26,069
Decrease in receivable from clearing organization 22,081
Increase in prepaid expenses (3,820)
Decrease in marketable securities owned 36

Decrease in accounts payable, accrued expenses and other liabilities (5,797)

Net cash used in operating activities (83,017)

Cash flows from investing activity:
Purchase of property and equipment (36,967)

Net decrease in cash and cash equivalents (119,984)

Cash and cash equivalents, beginning of year 524,969

Cash and cash equivalents, end of year $404,985

The accompanying notes are an integral part of these financial statements.
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Burke, Lawton Brewer & Burke, LLC
Notes to Financial Statements

For the Year Ended September 30, 2014

I Note 1. Nature of Business
Burke, Lawton, Brewer & Burke, LLC ("the Firm") is a registered broker-dealer with the
Securities and Exchange Commission ("SEC") and is a registered broker-dealer with the
Financial Industry Regulatory Authority ("FINRA").

The Firm is a wholly owned subsidiary of BLB&B Holdings, LLC ("Holdings" or "the
Parent").

I The Firm operates under the provisions of Paragraph (k)(2)(ii) of Rule 15c3-3 of theSecurities Exchange Act of 1934 and, accordingly, is exempt from the remaining
provisions of that Rule. The Firm executes and clears its customer securities

I transactions on a fully disclosed basis with a single clearing broker. The clearing broker
carries all of the accounts of the customers and maintains and preserves all related books

and records as are customarily kept by a clearing broker.

I The Firm, like other broker-dealers, is directly affected by general economic and marketconditions, including fluctuations in volume and price level of securities, and changes in
interest rates and securities brokerage services, all which have an impact on the Firm's liquidity.

Note 2. Siqnificant Accountinq Policies

The preparation of financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect certain
reported amounts and disclosures. Accordingly, actual results may differ from those
estimates.

For the purposes of the statement of cash flows, the Firm has defined cash and cash

I equivalents as highly liquid investments, with original maturities of less than ninety days,that are not held for sale in the ordinary course of business.

Securities transactions are recorded on a trade date basis. Interest and dividends are
recorded as earned.

Commission revenue and related clearing expenses are recorded on a trade date basis
as securities transactions occur.

Marketable securities are valued at fair value. The resulting difference between cost
and fair value is included in net loss.

The Firm expenses promotional costs when incurred. Total promotional expenses for the

year ended September 30, 2014 was $69,960.

Property and equipment are stated at cost. Expenditures for maintenance and repairs
are charged against operations. Depreciation is computed on a straight-line basis over
the estimated useful lives of the assets (three to fifteen years).

Property and equipment consists of the following at September 30, 2014:
Property $43,173

I Equipment $197,404
$240,577

Accumulated Depreciation ($148,864)
$91,713



I

Burke, Lawton Brewer & Burke, LLC
Notes to Financial Statements

For the Year Ended September 30, 2014

Note 3. Deposit and Receivable from Clearinq Orqanization
The Firm has on deposit $25,000 with its clearing organization to secure the clearing
agreement. The Receivable from clearing organization includes amounts due for
completed transactions.

Note 4. Fair Value Measurements
Marketable securities owned consist of trading and investment securities measured at
fair value. In accordance with FASB ASC 820, Fair Value Measurements, which

establishes a framework for measuring fair value, the Firm measures fair value according
to the following hierarchy:

Level 1 inputs are unadjusted quoted prices in active markets for identical assets or
liabilities;

Level 2 inputs are inputs other than quoted market prices that are observable for the
asset or liability;

Level 3 inputs are unobservable inputs of asset and liability and rely on management's
own assumptions.

For the year ended September 30, 2014, the application of valuation techniques applied
to similar assets and liabilities has been consistent.

Investments held by the Firm as of September 30, 2014 were measured on a recurring
basis at fair value using Level 1 inputs:

Fair Unrealized
Cost Value Gain

Equity Securities $11 $380 $369

Note 5. Retirement Plan
Effective January 1, 2013, the Firm adopted a 401(k) profiting sharing retirement plan ("the
Plan") for its employees, which allows participants to make contributions by salary reduction
pursuant to section 401(k) of the Internal Revenue Code. The Firm is allowed to make
discretionary matching and employer contributions to the Plan. The Plan covers all
employees at least 21 years of age who have completed 250 hours of service within
six consecutive months from their date of employment. All employees are immediately
vested 100%. The Firm's contribution to the Plan for the year ended September 30, 2014
was $238,290 and is included in employee compensation and benefits on the statement
of operations.

Note 6. Related Party Transactions
The Firm leases its office from a member of BLB&B Holdings on a month to month basis.
The total expense for the year ended September 30, 2014 was $120,000 and is included
in occupancy and equipment on the statement of operations.

The Firm has an agreement with BLB&B Advisors, LLC (the "Advisor"), to share space,
personnel and other general and administrative costs. Costs paid by the Firm attributable
to the Advisor, and are reimbursed by the Advisor were $3,497,175 and are included in the
statement of operations for the year ended September 30, 2014. Of the $3,497,175, a total
of $3,295,647 were for employee compensation and benefits and $201,528 were for
other operating expenses which included communications, occupancy and equipment,
promotional costs, data processing, taxes and other operating expenses.
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Burke, Lawton Brewer & Burke, LLC
Notes to Financial Statements

For the Year Ended September 30, 2014

Note 7. Income Tax

FASB ASC 740, income Taxes, is the authoritative pronouncement on accounting for
and reporting income tax liabilities and expense. FASB ASC 740 prescribes a

I more-likely-than-not recognition threshold and measurement attribute for the financial
statement recognition and measurement of a tax position taken or expected to be taken.
In addition, FASB ASC 740 provides guidance on derecognition, classification and
disclosure.

The Firm is not a taxable entity for federal and state income tax purposes. Accordingly,
the Firm reports their share of income or loss with the Parent's federal and state tax

I return. The Parent's tax returns are subject to examination by the relevant tax authoritiesuntil expiration of the applicable statute of limitations, which is generally three years after
the filing of the tax return. It is difficult to predict the final timing and resolution of any
particular uncertain tax position. Based on management's assessment of many factors,

I including past experience and complex judgments about future events, management
does not currently anticipate significant changes in its uncertain tax positions over the
next 12 months.

Note 8. Net Capital and Reserve Requirements
The Firm is subject to the Securities and Exchange Commission's Uniform Net
Capital Rule (Rule 15c3-1), which requires the maintenance of minimum net capital
and requires that the ratio of aggregate indebtedness to net capital, both as defined,
shall not exceed 15 to 1. At September 30, 2014, the Firm had net capital of
$457,986, which was $207,986 in excess of its required net capital of $250,000.

The Firm's net capital ratio was less than 1 to 1.

The operation of the Firm does not include the physical handling of securities or the

I maintenance of open customer accounts. Accordingly, the Firm is exempt from thereserve provisions of Rule 15c3-3 under the exemption allowed by paragraph (k)(2)(ii)
of such Rule.

Note 9. Concentration of Credit Risk

Financial instruments that potentially expose the Firm to concentrations of credit risk
consist principally of cash and cash equivalents and receivable balances. The Firm
principally utilizes banks and the clearing broker to maintain its operating cash accounts
and temporary cash investments. At certain times, such balances may be in excess of
the FDIC and SIPC insurance limits. The Firm provides services to its customers under

I contractual arrangements. The Firm records reserves at levels considered by managementto be adequate to absorb estimates of probable future losses (uncollectable accounts)
existing at the consolidated statement of financial condition date. These reserves are
based on estimates, and ultimate losses may differ from these estimates. At September 30,
2014, there was no reserve for uncollectable receivables.

The Firm is engaged in various trading and brokerage activities in which its counterparties

I primarily include broker-dealers, banks, and other financial institutions. In the event thecounterparties do not fulfill their obligations, the Firm may be exposed to risk of default.
The risk of default depends on the creditworthiness of the counterparty or issuer of the
instrument.

I
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Burke, Lawton Brewer & Burke, LLC
Notes to Financial Statements

For the Year Ended September 30, 2014

Note 10. Continqencies
The Firm clears all of its securities transactions through a clearing broker on a fully
disclosed basis. Pursuant to the terms of the agreement between the Firm and the
clearing broker, the clearing broker has the right to charge the Firm for the losses
that result from counterparties' failure to fulfill its contractual obligations. The contract
with the clearing broker expires in June 2015 and includes an early termination fee
ranging from $100,000 to $50,000, should the agreement be terminated prior to
expiration.

In the normal course of business, the Firm may indemnify and guarantee certain service
providers, such as the clearing broker, against potential losses in connection with their
acting as agent or, providing services to the Firm. The maximum potential amount of
future payments that the Firm may be required to make under these indemnifications
cannot be reasonably estimated. However, the Firm believes that it is unlikely it will
have to make material payments under these arrangements and has not recorded
a contingent liability in the accompanying consolidated financial statements for these
indemnifications.

Note 11. Subsequent Events
The Firm has evaluated subsequent events through November 21, 2014, the date which
the financial statements were available to be issued.
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Schedule i

Burke, Lawton, Brewer & Burke, LLC
Computation of Net Capital Under Rule 15c3-1 of the

Securities and Exchange Commission

Net Capital As of September 30, 2014
Total member's equity $579,669

Deductions and/or charges
Non-allowable assets

Property and equipment $91,713
Prepaid expenses 29,590 121,303

Net capital before haircuts on securities positions 458,366

I Less: Securities haircut pursuant to Rule 15c 3-1Other 380

Net capital as reported on the Firm's FOCUS Report-Part ilA $457,986

Aggregate Indebtedness

I Items included in statement of financial conditionAccounts payable, accrued expenses and other liabilities $12,810

Total aggregate indebtedness $12,810

Computation of basic net capital requirement

I Minimum net capital required (based on
6 2/3% of $12,810) 854

Minimum dollar required of reporting
broker or dealer 250,000

Net capital requirement $250,000

Net capital in excess of minimum required $207,986

Percentage of aggregate indebtedness to net capital 2.80%



I

Schedule I continued

Burke, Lawton, Brewer & Burke, LLC

Computation of Net Capital Under Rule 15c3-1 of the
Securities and Exchange Commission

As of September 30, 2014

Statement pursuant to paragraph (d) (4) of Rule 17a-J: Reconciliation of FOCUS Report

No material differences exist between the proceeding computations and the computation by
Burke, Lawton, Brewer & Burke, LLC in Part II-A of the FOCUS Report on Form X-17a-5

at September 30, 2014.

I
I
I
I
I
I
I
I
I
I
I
I
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I Schedule IlBurke, Lawton, Brewer & Burke, LLC
Information Relating to the Possession or Control Requirements Under

I Rule 15c3-3 of the Securities and Exchange CommissionAs of September 30, 2014

I
The Firm is an introducing broker-dealer that clears all transactions with and for customers

I on a fully disclosed basis with a clearing broker. This allows the Firm to claim an exemption fromSEC Rule 15c3-3 under paragraph (k)(2)(ii).

I
I
I
I
I
I
I
I
I
I
I
I

I



reischer
100 Witmer Road, Suite 350, Horsham, PA 19044-2369

PEOPLE | IDEAS | SOLUTIONS 215-441-4600 • fax: 215-672-8224 • www.kmco.com

Report of Independent Registered Public Accounting Firm

i The MemberBurke, Lawton, Brewer & Burke, LLC

Spring House, Pennsylvania

We have reviewed management's statements, included in the accompanying Statement

Pursuant to Securities and Exchange Act of 1934 Rule 17a-5, in which (1) Burke, Lawton, Brewer

I & Burke, LLC, identified the following provisions of 17 C.F.R. §15c3-3(k) under which Burke,Lawton, Brewer & Burke, LLC claimed an exemption from 17 C.F.R. §240.15c3-3(k)(2)(ii) (the

"exemption provisions") and (2) Burke, Lawton, Brewer & Burke, LLC stated that Burke,

I Lawton, Brewer & Burke, LLC met the identified exemption provisions throughout the mostrecent fiscal year without exception. Burke, Lawton, Brewer & Burke, LLC's management is
responsible for compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company

I Accounting Oversight Board (United States) and, accordingly, included inquiries and other
required procedures to obtain evidence about Burke, Lawton, Brewer & Burke, LLC's
compliance with the exemption provisions. A review is substantially less in scope than an

examination, the objective of which is the expression of an opinion on management's
statements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to

management's statements referred to above for them to be fairly stated, in all material respects,

based on the provisions set forth in paragraph (k)(2)(ii) of Rule 15c3-3 under the Securities
Exchange Act of 1934.

I
I

Horsham, Pennsylvania

I November 21, 2014

I Audit & Accounting | Tax Strategies | Business Advisory | Technology Solutions | Human Capital ResourcesMember of Tite Leading Edge Alliance
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WIBurke Lawton Brewer & BurkeFINANCIAL ADVISORS

Statement pursuant to Securities and Exchange Act of 1934 Rule 173-5

Burke, Lawton, Brewer & Burke, LLC clears all customer transactions through another broker-dealer on a
fully disclosed basis pursuant to SECRule 15c3-3(k)(2)(ii).

Burke, Lawton, Brewer & Burke, LLCmet the identified exemption provisions throughout the most
recent fiscal year without exception.

Signed:

Burke, Lawton, Brewer & Burke, LLC Date

I
I
I
I
I
I
I
I SINCE 1964

www.BLBB.com Mailing address Street address

215.643.9100 P.O. Box 950, Spring House, PA 19477 516 North Bethlehem Pike, Ambler, PA 19002

Securities offered through Burke, Lawton, Brewer & Burke, LLC, member FINRA, SIPC - investment advisory services provided by BLB&B Advisors, LLC
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reischer

100 Witmer Road, Suite 350, Horsham, PA 19044-2369

I 215-441-4600 • fax: 215-672-8224 • www.kmco.com
PEOPLE | IDEAS | SOLUTIONS

Independent Accountants' Agreed-Upon Procedures Report on Schedule
of Assessment and Payments (Form SIPC-7)

I The Member

Burke, Lawton, Brewer & Burke, LLC

Spring House, Pennsylvania

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934, we have

I performed the procedures enumerated below with respect to the accompanying General
Assessment Reconciliation (Form SIPC-7) to the Securities Investor Protection Corporation (SIPC) for
the year ended September 30, 2014, which were agreed to by Burke, Lawton, Brewer & Burke, LLC
(the Company), and the Securities and Exchange Commission, Financial Industry Regulatory

Authority, Inc., and SIPC, solely to assist you and the other specified parties in evaluating the

Company's compliance with the applicable instructions of Form SIPC-7. The Company's
management is responsible for the Company's compliance with those requirements. This

agreed-upon procedures engagement was conducted in accordance with attestation standards

established by the Public Company Accounting Oversight Board (United States). The sufficiency of
these procedures is solely the responsibility of those parties specified in this report. Consequently,

we make no representation regarding the sufficiency of the procedures described below either for

the purpose for which this report has been requested or for any other purpose. The procedures
we performed and our findings are as follows:

1) Compared the listed assessment payments in Form SIPC-7 with respective cash
disbursement records entries, noting no differences;

2) Compared the amounts reported on the audited Form X-17A-5 for the year ended

September 30, 2014, as applicable, with the amounts reported in Form SIPC-7 for the year
ended September 30, 2014,noting no differences;

I 3) Compared any adjustments reported in Form SIPC-7 with supporting schedules andworking papers, noting no differences;

I 4) Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in therelated schedules and working papers supporting the adjustments noting no differences; and

I 5) Compared the amount of any overpayment applied to the current assessment with the FormSIPC-7 on which it was originally computed, noting no differences (if applicable).

I
I

Audit & Accounting | Tax Strategies Business Advisory Technology Solutions | Human Capital Resources

I Member of The Leading Edge Alliance
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We were not engaged to, and did not conduct an examination, the objective of which would be

the expression of an opinion on compliance. Accordingly, we do not express such an opinion.
Had we performed additional procedures, other matters might have come to our attention that
would have been reported to you.

This report is intended solely for the information and use of the specified parties listed above

and is not intended to be and should not be used by anyone other than these specified parties.

I
I
I
I

Horsham, Pennsylvania
November 21, 2014



m SECURITIES INVESTOR PROTECTION CORPORATION

W SIPC-7 e.o. sox 92133 2"o"2"h3ingt83nD.C. 20090 2185 SIPC-7
(33-REV 7/10) , General ASSeSSment Reconciliation (33-REV 7/10)

I For the fiscal year ended September 30 . 20_1_4_
(Read carefully the instructions in your Working Copy before completing this Form)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

1. Name of Member, address, Designated Examining Authority, 1934 Act registration no. and month in which fiscal year ends for
purposes of the audit requirement of SEC Rule 17a-5:

Note: If any of the information shown on thei 8-012173 FINRA SEP 12/30/1970 mailing label requires correction, please e-mail
BURKE LAWTON BREWER & BURKE LLC any corrections to form@sipc.org and so
P O BOX 950 C indicate on the form filed.

I SPRING HOUSE, PA 19477
Name and telephone number of person to
contact respecting this form.

2. A. General Assessment (item 2e from page 2) $ 1783.62

B. Less payment made with SIPC-6 filed (exclude interest) ( 1095.57 )

I 4/17/14Date Paid

C. Less prior overpayment applied ( 0 )

D. Assessment balance due or (overpayment) 688.05

E. Interest computed on late payment (see instruction E) for_ ____days at 20% per annum 0

F. Total assessment balance and interest due (or overpayment carried forward) $ 688 05

G. PAID WlTH THIS FORM:

Check enclosed, payable to SIPC
Total (must be same as F above) $

H. Overpayment carried forward $( )

3. Subsidiaries (S) and predecessors (P) included in this form (give name and 1934 Act registration number):

The SIPC member submitting this form and the

Iperson by whom it is executed represent therebythat all information contained herein is true, correct Burke Lawron, Brewer & Rurke, LLC
(Name of Corporation, Partnership or other organization)and complete.

I (Authorized signature)Dated the day of nerober , 20 14 . Chief Finanr inl OffirPT
(Title)

IThis form and the assessment payment is due 60 days after the end of the fiscal year. Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily accessible place.

Dates:
Postmarked Received Reviewed

I:> Calculations Documentation Forward Copy
a Exceptions:

Ice Disposition of exceptions: 1



DETERMINATION OF "SIPC NET OPERATING REVENUES"
ANDGENERALASSESSMENT

Amounts for the fiscal period

beginning , 20s
and ending 4/Sn , 20_a

Eliminate cents
Item No.
2a. Totai revenue (FOCUS Line 12/Part ilA Line 9, Code 4030) $ 4,370,601

2b. Additions:

(1) Totai revenues from the securities business of subsidiaries (except foreign subsidiaries) and
predecessors not included above.

(2) Net loss from principal transactions in securities in trading accounts.

(3) Net loss from principal transactions in commodities in trading accounts.

(4) Interest and dividend expense deducted in determining item 2a.

(5) Net loss from management of or participation in the underwriting or distribution of securities.

(6) Expenses other than advertising, printing, registration fees and legal fees deducted in determining net
profit from management of or participation in underwriting or distribution of securities.

(7) Net loss from securities in investment accounts. 36

Total additions 36

2c. Deductions:

(1) Revenues from the distribution of shares of a registered open end investment company or unit
investmenttrust, fromthe sale of variable annuities, from the business of insurance, from investment

advisory services rendered to registered investment companies or insurance company separate -
accounts, and from transactions in security futures products. 36, 385

(2) Revenues from commodity transactions.

(3) Commissions, floor brokerage and clearance paid to other SIPC members in connection with
securities transactions. 123, 629 -

(4) Reimbursements for postage in connection with proxy solicitation.

(5) Net gain from securities in investment accounts.

(6) 100% of commissions and markups earned from transactions in (i) certificates of deposit and
(ii) Treasury bills, bankers acceptances or commercial paper that mature nine months or less
from issuance date.

(7) Direct expenses of printing advertising and legal fees incurred in connection with other revenue
related to the securities business (revenue defined by Section 16(9)(L) of the Act).

(8) Other revenue not related either directly or indirectly to the securities business.
(See Instruction C):

Fees for acct. supervision, investment adv. & admin svc. 3.497, 175
(Deductions in excessof $100,000 require documentation)

(9) (i) Total interest and dividend expense (FOCUS Line 22/PART liA Line 13,
Code 4075 plus line 2b(4) above)but not in excess
of total interest and dividend income. $

(ii) 40% of margin interest earned on customers securities
accounts (40% of FOCUSline 5, Code 3960). $

Enter the greater of line (i) or (ii)

Total deductions 3,657,189

2d. SIPC Net Operating Revenues $ 713,448

2e. GeneralAssessment @ .0025 $ 1 ,783. 67

(to page1, line 2.A.)
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